POOLED INSURANCE PROGRAM OF NEW JERSEY
MINUTES 

BOARD OF TRUSTEES

December 1, 2016
Montville Inn
---------------------------------------------------------------------------------------------------------

The December 1, 2016 Board of Trustees meeting of the POOLED INSURANCE PROGRAM OF NEW JERSEY, was called to order by the Barbara Francisco, Chairperson, 11:30 AM at Montville Inn.  Open Public Meeting Act read into Minutes by Chairperson, Francisco
ROLL CALL OF TRUSTEES:

CHAIRPERSON


WEST MILFORD BOE

PRESENT

BARBARA FRANCISCO


VICE CHAIR/SECRETARY



 

JAMES TEVIS


MONTVILLE BOE


PRESENT

RENEE TAVENIERE

POMPTON LAKES BOE 

ABSENT
KERRY KEANE


KINNELON BOE


PRESENT

WILLIAM MOFFITT

HOBOKEN BOE


PRESENT

KATHRYN DAVENPORT

LAKELAND REG BOE

ABSENT
DONNA FELEZZOLA

BERKELEY HEIGHTS

PRESENT
MEMBERSHIP ATTENDANCE

Robin Tedesco


Parsippany-Troy Hills

Present
George Hagl



Bloomingdale Board


Present
Gerald Eckert


Randolph Board


Absent
Dora Zeno



Jefferson Twps. Board

Absent
Kathy Bechtel


Pequannock Twps. Board

Present
Janet Behrmann


Union County Vo Tech

Absent
Colin Monahan


Passaic Valley Reg. BOE

Present
Cheryl Schneider


Millburn Board


Absent
Debra Andreniuk


Riverdale BOE


Present
Damaris Gurowsky


Denville BOE



Present
Michael Devita


Cedar Grove BOE


Present
Ed Appleton, Interim

Clifton BOE



Absent
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FUND PROFESSIONALS PRESENT

FUND ADMINISTRATOR



BURTON AGENCY INC.








Debra Ginetto

INSERVCO





Nancy Fowlkes







Pam Gibson








Charles Baker

TREASURER




Bill Van Tassel

BROKER





WILLIS Insurance Services 








John Redmond

RISK MANAGERS




Linda D’Alessio







Lee Nestel








Lindsay Klein







John Serapiglia








Tom Sweeney

AUDITOR





Bud Jones







Nisivoccia  & Co. 

FIRST MCO





Mary Cortes
OTHERS PRESENT
Attorney Michael Bileci
PRESENTATION

Cyber Risk, Coverage, Claims & Prevention seminar given by Scott Schleicher, Underwriting Manager of XL Insurance Co.

Handout of presentation was emailed to everyone.  Those that attended received 2 QPA Credits in Technology.

MOTION WAS MADE TO APPROVE THE MINUTES OF SEPTEMBER 22, 2016


MOVED:

James Tevis


SECONDED:

William Moffitt


VOTE:

Unanimous
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MOTION TO APPROVE THE September 1st through November 14, 2016 TREASURER’S REPORT AND BILLS LIST


MOVED:

James Tevis

SECOND:

Bill Moffitt

VOTE:

5 Yeas

0 Nays

0 Abstentions

Bud Jones reviewed the Annual Audit with the members.  He said the Fund was in an excellent position and up $1,000,000 over last year.

MOTION TO ACCEPT THE JUNE 30, 2016 PIP –NJ ANNUAL AUDIT AND FILE WITH THE DEPARTMENT OF BANKING AND INSURANCE


MOVED:

James Tevis


SECOND:

Donna Felezzola


VOTE:

5 Yeas

0 Nays

0 Abstentions

Included in the Agenda was an Informational Bulletin on “Taxability of Workers’ Compensation Payments” for everyone to review.

EXECUTIVE DIRECTOR’S REPORT
Review of Paid and Reserve in Agenda.  Fund is looking at an average of a 45% return for last 4 years.  Overall average return for last 8 years is 51%.  That is in addition to the upfront discount.
Reminder that Payroll information for 2015-2016 is due by December 21, 2016 so the WC Experience Modifications can be calculated by February 2017.
WC Bureau rates were released:  Professional Rates down $.08 per $100 of payroll ($1.70 to $1.62) and Non-Professional Rates are up $.11 per $100 of payroll ($11.69 to $11.80).

Membership in PIP-NJ is due to renew July 1, 2017.  We are at the end of our 3 year commitment.  The Renewal Resolution and the Trust and Indemnity Agreement will be emailed out next week and due back by April 1, 2017.  Anyone that needs supporting documents for their BOE, please email the Executive Director.
WILLIS Insurance Services
John Redmond indicated that BOE should budget between 3% and 4% on the All Lines Program, with a better indication in January of 2017.
Reminder that the Cyber Program is available to all members.  

SAFETY REPORT
Overview of Joint Safety Seminar November 28, 2016 for Supervisors of Buildings and Grounds and Business Administrators.  There was a good turnout and feedback on learning experience was excellent.  Credits were given for this Seminar to those 
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that attended.
The members agreed that more of these types of seminars should be held.

Included in the Agenda was Top 10 List of Common Workplace Safety Issues prepared by Chuck Baker of Inservco.

FIRST MCO

Kelly reviewed second quarter reports which were sent out electronically before the meeting.
OLD BUSINESS
None
NEW BUSINESS
None



MOTION TO ADJOURN MEETING




MOVED:

James Tevis



SECOND:

Donna Felezzola



   VOTE:

UNANIMOUS

MEETING ADJOURNED: 1:00 PM

-----------------------------------------



-------------------------------

Barbara Francisco, Chairperson





Date
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